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TTIKHE: Aev akoAoubnoe ov-
An XPe§ oY Wp@VTaG GAO £-
vt 4,44% Kau EMOTPEPOVTAS KO-
VTG OTA 10TOPIKA XapnAd TG
kAeivovTag om0 0,0430 £Vpo... AN-
Aaav yépia 1,8 exar. Tpy Evid 0TO
kAgiowo {nrovoav 355 iA. Ty
AIT: Me YopnA6 - vpnAo 2015

oo 0,0390 kan 0,0840 [xop-
v, 12prvou: 0,0350 kan 0,1780
mépual Tov lovvio] e TTTWOT
6,52% e@éTog [n Mepondds Ay oto
-69,56% Tapa 1o +30% TIG TE-
AevTaies doo npepes, n AADA oTo
-46,5%, n) EYPQB o710 -41,18% Kkau
n ETE 070 -29,25%]

PANEZEX - AMK amavrmon: |-
T(m)g ToUG TIPOAGPE! crLTH TV
popG 0 ZAMas... Mo va Solpe...
Mavtws dev TIg YAUTGVOULV pe Ti-
TOTA...

ATPAK: Tooo @Bnvi petoxr,
Ept EAKLOTIKOTATOUS DEIKTES
Kai Pe PONIG 2 peiov oTar TEAEUTC-
a 20 mrpéonpa. Ki 6pwg amo To
1,20 givan Tddpa aTo... 1,39 gv-
pw... Nati To éva peiov oTig
21.4.2015 frav Tng TaEng Tov
10% Tov TNV £QEPE oW OmT6 TO
1,50 aTo 1,35 £vpa...

ENTP: Me oxop 8-1 kan armo
210 0,1600 oo 0,2300 evpw
OTNV amoTipnon Tav 23,3 eKaT.
£upw kaw 070 50% 16 book value.
Z1o +21,05% omd Ty apxr} Tou
ETOUG...

NTPAKAT: Me 26 evpw 010
I KAeionpo [Téoa €kave TLipo GAa
ki OAa] T ékAeioav 0710 +6%
ot Tip Tou 0,5100 evpw. Exel
QUOIKG TToLACLOAV YIA. THY.
EMZTPON: ATTAeieS 32,5% €~

PETOG K NEPNOIES OLVOAG-
YES KOt PEGOV GPO KATW TV
2000 Ty 1| o€ Tipo Tav 1000 £v-
PO.... ATOTIPGTON OF... 7,5 EKOT.
eupa|!!] Aiyo mévw omé 1o 10%
g Book value.

EBZ: Mapom ékave 1000 kop-

HATICL, QUTT TNV POPG KOTOP-
BoE va pnv LTTOXWPROE! Kot Vo
aTodel 070... 0pog TNG. Otav Ké-
vel Tpagn n Audio Visual Tipérel
va NXRO0LY Ta KOVOVIOH 010 Au-
KapnTo...

ABI: No ammomipaoo o€ 7,7 €-
AKm. EVP, v EXEIS TPITTAG-
010 apvnTIKG KEPAAaUa - KaBapr
Béom ko vax oo ZnTéve Ywpis va
TIPOOPEPEIS TEPGXIO OXESOV 20
XIA. Ty Efvan TIpQYHOTIKG o6 Tar
amrioTeuTa. Mow apBovolv Gpws
aT0 XA,

E/\BE: OuTe ki auTh avoiye

AoV, evid ) MINEPBA propei
va avofyel TO £var KaTGOTTpc pe-
TG 10 GMo avé v Emkpdare,
oMaG oTo TapTAS Ba avoiter po-
vov av épBouv o1 e§wyrjivol oTo
TTAQVI{TT] HOG...
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9800 — - i 4 0,4
8.400 0,35 ~
’ 0.3
7.000 b
. d 025
5600 | /
\\W,f 0,2
4.200 |
0,15
2.800 | a5
1.400 | o | o008 \
o | \ ¢ B e i B r
231 a2 16/2 2712 113 233 714 23/4

F LEXO - awdvrion: Aev efvai Ai-
YES O (POPESG TTOL EXOVPE AVO-
QepBei aTn dik TS TEPITTWON.
O1 paypaTikoi evepyol emevbu-
1€ 070 X.A. Ywpdve TAfov 0 3-4
Tagi... OmOTE, T va TEPIPEVE! KO-
VEIG...

HMEIQXTE: O1 onpavTikoTE-
Zpaq peTaPolés oTa evoTroinpE-
va aTorxeia TpoépxovTal TAnv
NG TAPAKAT® Y) TEPITTWONSG,
Kupiws amd Tnv pnTpik ETaipia
Kot £X0UV g EERS.

H avgnon katd 1.364 xiA.
a)wpu') TOL TAPOLOIATAV Ta
evotroinpéva Képbn petda @popwv
oeMeTaN KLPIWS OTO YEYOVES OTI
TO QOTEAEOPATA TOL TPONYOU-
pevng xprions eixav empBapuvOer
apvnTiKG karta 729 xi. evp

z vvemeia TG av&nong Touv ava-
BaAAépevou @épou Tou Opi-
Aou ko Tng ETaipeiag, n omoia
MPOEKLYPE WG eTak6AovBo Tng
avénong Tou PopoAoyIKoU TUVTE-
AeoTr o€ 26% yia T xprion 2013,
amé 20% mov fTav Tnv Xpnon
2012.

Mn ouvumodoyilopévns g
)avwn’pw EMTTOONS N TTO-
oooTiaia abénon Twv PHETG POpwv
kepdwv o¢ emiTedo Opidov avép-
xeran o€ 20,85% kan o€ ETaupiko e-
mirebo avépxetan og 19,37%.

H avénon Tou Aoyapiaopou

‘Evowpara mayia' katd
3,279 ekat. evpw o@eideTan 6-
WS TPoavapEpOnKe oTnV vAo-
moinon Tou emEVOLTIKOU TpPO-
YPGppaTOS TNS BuyaTPIKAS £TMI-
piag Fescopack atnv MoAwvia, 0-
Poug 6,5 EKAT. EVP.

6 H ai&non Tou Aoyapiaopoi
)“npopnewTég Kal AoITég
BpaxumpoBeopes LTTOXPEDOEIS'
KaTd 3,568 exart. evpw, opeieTan
KUPIWS OTNY TTpayHaToTToinon pe-
YOAUTEPWY ayOP®Y TPWT®V L-
Av, Adyw Tng avodikig mopeiag
TWV TOATEWV.
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METOXOAIO: O1 onpavTIKES
QUEOES 1] EPHECES TUPHPETO-
X£6 oTa dikanpara Prigov Tng E-
TaIpiag £ivan 01 aKGAOLOES:

zmpdrqg TKIvoodaTnG: mooo-
076 29,180%(Gpeon oLppETO-
X)) -lewpyiog Mkivoodrng: mooo-
0716 16,750% (Gpeon ovppeToxr) -
NikoAaog MkivoodTng: Too00T6
16,289% (Gpean ovppeToxn)

competrol Establishment: mo-
00076 7,764% (Gueon OLpE-
toxij) -Canaccord Genuity Wealth
(International)Limited mpwnv
Collins Stewart (Cl) Limited: mooo-
0706 5,107% (Gpeon auppeToxn). 0

I-IAPATHPHZEIZ: Itny mepi-
TITWOT) TT0L TO GPYEID 00 EXEN

p6vo biebvr AoyioTika TpdTUTIQ,
T6TE "peiov’ bev Ba Ppeite moTE!l!! Ki
auT6 yiari amAoUoTaTA 1) ETAIPEIC
bev £xe1 bnpooievoel TOTE Aeioup-
YIKES LNHIES ) pETG aTT6 PGPOUS,

Odplhog 070 2014 éyponpe Tro-
Aoeig Gipous 58,27 ekar. £v-
pwd awEnpéveg KaTa 3,7 eKaT. V-
pa. Ta ebitda aviA@av ot 8,6 exar.
EVPA ONpEIBVOVTaG Gvodo 13,5%
evad Ta kaBapd képdn aviABav oe
3,68 exkart. evpw amo 2,32 EKaT.
ELP TEPLOT [ +58%].

d)AEEO: Le emimedo TapEIAKWY
powv avakoivwoe AeiTovpyi-
KEG 8,15 ekaT. evpw [amé 5,14 &-
Kat.] eva) o kaBapds Tpamedikog
baveiopds eivon apvnTIKGS Kan PeA-
TIOONKE TEPAITEPW 0T 5,8 EKAT.

0
11/3 23/3 714 23/4

EVPM a6 4,5 EKAT. EVPW OTA TE-
An AexepPpiov 2013.

70 2014 6Twg Kot TEPLOT dia-
Zmpcl’ml 0 LYPNAGS e€arywYIKOS
TPOOaVATOMOPGS ol oXedbGV
70 80% TWV TWAROEWY TPaYpQ-
Tomoleitan ekT6G EAAGHaG. ZTnv
keoAaioToinon Twv 31 exar. £v-
pad To Tpoobokwpevo PE eivan Ee-
kGBapa povoyrigio oTo 8,2,

Ms XApPNAG - vpnA6 12prqvou
ata 1,9000 ko 3,4400 evpd
HE TNV TIpA TWpa oTa 2,5600 evpw
Kai +35% eQETOG pie TTOAD pIKPG 0-
yko ouvaMaryv TepiTow 85,5 XIA.
TX Ko 23 YiA. TpY pnviaiog kaTa
pEoO 6po... Aev apéoer dnA. 1 eTal-
peia auT TNV aYOpa Kot THS pé-
oovv GAa Ta "aoTépia’...

0 APOPO s Hpépag: To Tépag Tov Aaiki-
Topo() mov koAMepyiBnke péoa amé Ty TAe-
otrrik| dnpokpatio kon yoAovxnoe pia oAGKkAnpn
YEVIG, yryavT@Bnke Tv TEAeuTaia SETiON Ko Kpar-
Tée1 Séapa oy AYTAMNATH pia 0A6kAnpn kowvw-
via!

E 8 xan wévre xpévia 1) xdpa orapdooeTal o-
6 évav 15iI6TuTro EPPOAIo TTOU KIvETaI oTr) B&-
on 1beoloyikwy PpaypdTwv kai 16eoAoyikoToNITI-
kv SiAnppdTov GMwv eox@v. Koivés mapavo-
paotrs, 0 AAIKIZMOX.

Amﬂmog eykAPiopds o€ 16e0Anpies dAMwv

Kaupav, Yevikevpgvn ovyxvon, oTpePAés dofa-
ofes, oEvépia cUVWHOOITS Kol TIpoTTayGvdal

M 1 KOIVGVIQ oL 6vTag eamarnpév amé Tig
ibeoAnyies Tng, apveitar va ENHAIKIQOE!
Kot va avaAaPer Tig evBOVES TG, aTToPEGYOVTAS
Va aTTavTHOEl 0TO KUPIaPXO, TO TTPWTIOTO, TO KU-
pio epdTNpa 6ANG TNS... I0TOpIaG:

-I-o pvnpévio éepe Trv ENGSa aTn onpepivi ka-
TGoTAON, f N KATAOTAON TNG XWPAS £ Heka-
£Tieg 00ynOE 0TV TT@YELON, Gpa KAt OTTV avE-
YKN pvnpoviov péow ovpaons oTrpiEng - em-
pNONS HE Tous SaveloTES;

Mém awé v abvvapia f Gpvnon TG and-
vTnong o’ auTé To KePOANMOES EPWTHHG,

XOPa Kai 0 KABEVAS ATOMIKG OUPPETEXE - EKOLOIQ
fi aovvaioBnTa - oTov 1IGTUTIO (KOUPIO) 1BEOAOYI-
KOTONITIKG Kol Tadiké epgoAio Tov karabuva-
oTelel To dnpdoio Bio ebad ko mEVTE Xpévial

E vhoya, avaddyws pe Tv Gyvoid Tou (kar TV
auTamaTn) yio 1o T akpifas eivail To pvnpévio,
éva peydho Tprjpa Tng kovmviag kiveital, Yngiler,
n “moepder”, ekbiknTIKG, TOPAG, opyiopéva, oup-
@epovToloyikd, KovTopBadpa, TedaTeiokd, Aei-
TOLPYWVTAG POVO pE ouvaioBnpa kai oXESOV Ka-
86Aov pe Aoyikr! . -

" Gvw 070 AVOTTAPKTO SANppa pVpEGVIO - avTi-
pvnpGvio TrGTnoe 6Aog o AGikiopds ou kaBr)-

Adver Th) xdpa kan gival i kupiapyn aiTia KaTa-
OTPOPAS KAl OTAOIPGTNTAS £66) Kal SEKAETIES.

" Gvw o’ auT6 To aviTIapkTo SAnppa TaTHoaV
Kai TTaToUV GA0I O1... EPTTOPOI TOU TTOVOL Ko
™S opyris Twv ToAiIT@v, KAEBovrag T prigo
Toug EebiGvTpoma, vrobnkevovTag TapaAAnia
10 péNOV TV TTAISIV TOUG,

" Gvw 0’ avT6 To aviTrapkTo HiAnppa TaToE
Kal 0 TapaoiTik6G auvbikaAiopos kai o gu-
vTEXVIES TTOL ETT BEkaeTieg AvpaivovTay TG peyG-
Aeg ENNVIKES (KpOTIKES) ETTIXEIPHOEIS, £XOVTQS f-
bn kaTaOTPEWE! TIG TEPIOOGTEPES £ QUTAV...

Y.I.: H x@pa 10 2010 TT@XEVTE. ..
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